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Varioua Exchan'e Rates Por Devalnated Leva.

';:“1300303 1S 'ANBUL: & ‘Bal garian ascapes; Farmer dqputy,.
: ;"cretary gsneral of the Jinistry of_ths Interior, an nditor.

r’:gATE OF OBSBRVATION’ current perio_

R rhe recent Bulgarien nonetary reforn

sspect. While unti. now all previous dﬂnluat_ m 1n.___

countries tars undsrtakan at a fixed ratw. e pre
' dirrerant rates of z

Indiridnals tith.aore thnnuzoo.ooo Lava_
each 100 0ld Leva. Those having less than 200
rfthree ‘new Leva for each old 100 Leva. 1cf
s to Teceive two or ‘three Levs depends on hia status !
sunist Party. Party members always roncivo thr!_, va an
Party ‘muticmiaa* reeaivc tvu. e i

--.;Stnta comraial lmstim:lom, nnh as horemags,

and sovkhyzes receive four new Leva for each old 100 Leva.
rate of exchange is to encourage the still large body 3&;_ :
owners to join the kolkhozes and. incorporate their prupertiau-i
the collective farms, in whxoh case thay uay receiva nore tbr thstr
.:prasent holdings° S R ] " : :

Y Bowever. it is nogther the Bulgsrian Party memher—anr tho
' kolkhoz inmate who has the ‘real advantage over the ‘react;onaxy.
capitalist class,' but the Soviet Union. Until the recent deva-
" ‘luation all trade exchange bétween Bulgaria and the Soviet Union
 was based on the parity of 10 ruble to 780 Leva. At present, when
 the official Leve exchange for old Leva is one to a 100, ten. :
A rubles whould be worth 7.8 Leva. Byt t. is is not the case. The
‘Bul zarian Ministry of Finances stated the parity of the ruble

$0 the new Leva to be 17 Leva per ruble. Thus increasing ‘the value

'. of the ‘ruble by over loo per cent.

'EVAL. comggﬂTalnformation sn devaluation rate of exchange is acct—

- rate.
Aocording to paragraph 5 of the Currency Reforme dacree.‘all

cash in pofsession of Bulgarian citizens, without any excephion,

']-111 be devaluated as followc:
54 wphe cash at present in circulation should be davaluated &n

" the rate of exchange 100 Leva old currency for one Leva new." _ 5

Investments, in accordance to their nature and amount will. “be : %,
three, two, 1. 5 and _Qa

_devaluated on the rate of 100 Leva old for four,

one Leva new currency.
The rest of the report is correct.




